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Forecasts of business results and other projections in this presentation are based on
information available to management at the present time and are subject to inherent
risks and uncertainties. Consequently, these statements should not be construed as an
assurance or guarantee of the Shoei Group’s actual future performance or business
activities, which are subject to changes in various factors. Please be aware that actual
results may differ materially from these forecasts.
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1. Fiscal 2008 First-Half Financial Highlights

(1) Overview of Results

Results were almost in line with

plan formulated
First-half results exceeded initial
forecasts

forecasts made when medium-term [

Operating revenues benefited from sale of real estate
inventories, with sales scheduled for second half achieved
ahead of schedule

Earnings exceeded forecast despite write-down of
marketable securities

m Consolidated Results (¥ million)
Fiscal 2007 | Fiscal 2008 Initial Change vs.
First Half First Half Forecast Forecast
ratin
Operating 8,081 18,151 13000 | 5,151 (40%)e S 0 (el e
revenues inventories
ratin
Operating 3,179 7421 5000 | 2,421 (48%)|s
income
Recurring profit 3,087 6,454 3,900 2,554 (65%0)[¢
Extraordinary 3533 172 - < No sale of subsidiary
gains ’
Extraordinary Write-down of
losses -23 -2,070 i y marketable securities
Net income 3,957 2,854 2,400 454 (19%)
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